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OF  THE  ORIGIN-,  AND  SUBSEQUENT  HISTORY  OF  THE 

OF  THE 

North  American  Coal  Company, 

BY  KAROUS  BULZm 

Managing  Director  of  the  N.  A.  Coal  Company,  at  Pottsville. 
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ELICITED  BY  THE  MEMORIAL  OF  CITIZENS  OF  SCHUYLKILL  COUNTY 
IN  THE  COMMONWEALTH  OF  PENNSYLVANIA,  PRAYING  FOR  A 
LAW  TO  PREVENT  FOREIGN  INCORPORATED  COMPANIES, 

FROM  HOLDING  LANDS  AND  EXERCISING  CORPORATE 
RIGHTS  IN  THIS  STATE. 
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STATEMENT. 


Indications  of  coal  depositcs  were  discovered  in  the  state  of 
Connecticut,  about  the  vear  1810,  but  its  citizens  being  unwil¬ 
ling  to  risk  the  hazards  of  mining 

North  American  Coal  Company  wms  granted  by  ‘he  state  of 
New  York,  in  the  year  1814,  to  Cadwal  ader  D.  Coldcn  and 
ills  associates,  citizens  of  New  York,  fdV  the  great  and  impor¬ 
tant  purpose  of  finding  Coal,  and  other  mines  and  minerals,  in 
the  stated  of  New  York,  Connecticut,  New  Jersey,  and  else¬ 
where  with  a  capital  of  $750,000.  Many  thousand  acres  of 
land  were  leased  for  long  terms  of  years  m  the  st^e  of  Con¬ 
necticut,  and  a  scientific  German  miner  was  imported,  who 
spent  large  sums  of  money  in  fruitless  searches  /o'"  co“'>  the 

St  vein  discovered  being  ““'y 

From  that  period  the  company  remained  dormant,  ^ 

immense  coal  fields  61  Pennsylvania  were  brought  >nto  notice, 
in  which  thev  made  a  very  judicious  purchase  of  about  1200 
acres  of  land,  at  Pottsville,  and  again  commenced  operations  in 
1820.  The  difficulties  encountered  were,  however,  ^  > 

that  about  eleven-twelfths  of  the  stock 

to  citizens  of  Pennsylvania,  who  have  man}  of  them  stru^^^Jea 
‘^th  U  from  that  P^ied  ‘o  the  present,  having  received  only 
a  solitary  dividend  of  eight  per  cent,  for  seven  year,,  and  that 
from  the  past  most  prosperous  season  of  business.  Another 
Lson  easily  good,  cannot  fairly  be  expected  to  wcur 
unless  the  monopoly  of  the  coal  trade  is  given  to  individuals, 
who  can,  without  the  inconvenience  and  loss  attending  compa¬ 
nies  having  many  agents,  extensive  machinery,  &c.  <^.,  su,- 
nend  their  operation!  at  any  time,  and  produce  a  scarcity;  and 
&iU  be  done,  without  any  combination  on  the  part  of  indivi- 
dualT  but  by  the  mere  effect  of  simultaneous  commercial  pru¬ 
dence.  The  facts  that  the  Lehigh,  Delaware  and  Hudson,  and 
North  American  Coal  Companies,  have  never  paid  but  one  divi¬ 
dend  each  although  in  operation  so  long,  and  that  no  other  coal 
company  within  this  state  has  paid  any  dividend,  shows  conclu¬ 
sively  that  it  has  not  been  owing  to  bad  management  of  their  busi- 

-  „P-' hut  to  its  uniform  unproductiveness  up  to  this  period. 

Without  attempting,  at  the  present  period,  to  vindicate  the 

PtaTyet  ? mnsrh^  admifted  thal  the  state  of  rennplyania  a 
ffirU  and  Schuylkill  county  in  particular,  are  greatly  mdc  t 
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to  the  enterprize  of  the  citizens  of  New  York,  for  developing, 
at  an  early  day,  our  resources  in  this  great  staple,  which  wilt 
in  a  short  period  effect  a  most  important  commercial  benefit, 
by  turning  the  balance  of  trade  against  New  York ;  and  in  place 
of  sending  them  cart  loads  of  dollars,  as  we  are  now  constantly 
doing,  we  shall  send  them  ship  loads  of  coal,  and  get  their  dot- 
!ars  in  return.  It  is  believed  that  the  good  thus  resulting  to  this 
state,  from  what  are  termed  acts  of  “  open  defiance  of  her  sov¬ 
ereignty,”  will  be  fully  compensated  by  rendering  it  indepen¬ 
dent  of,  and  no  longer  tributary  to  so  powerful  a  sister. 

As  the  charter  of  this  company  tv^ould  expire  in  1834,  and 
as  a  very  large  portion  of  the  stock  had  become  the  property  of 
citizens  of  Pennsylvania,  it  appeared  proper  that  a  respectful 
application  should  be  made  to  the  legislature  of  this  state,  for 
a  charter.  This  was  done  two  years  since,  but  the  application 
was  unsuccessful.  1 1  may  be  proper  also  to  slate,  that  the  opinion 
of  Mr.  Binney  and  Mr.  Sergeant,  in  relation  to  the  charter  of 
the  North  American  Coal  Company,  w^as  obtained  long  since, 
and  is  in  substance,  that  it  is  as  good  as  a  similar  charter  from 
this  state,  for  all  purposes  other  than  holding  lands  in  its  own 
name. 

That  the  citizens  of  Pottsville  have  been  greatly  benefitted 
by  the  operations  of  the  North  American  Coal  Company,  cannot 
be  denied  by  those  most  opposed  to  it ;  and  the  facts  that  the 
highly  respectable  Chairman  and  Secretary  of  the  first  public 
meeting  in  opposition  to  it,  subsequently  withdrew  their  opposi¬ 
tion  and  refused  to  attend  the  adjourned  meeting,  or  to  sign  the 
memorial;  and  the  fact  that  the  most  respectable  and  influen¬ 
tial  portion  of  that  community  have  also  refused  to  sign  it,  speak 
volumns  in  its  defence. 

That  a  very  respectable  portion  of  the  citizens  of  Pottsville 
are  opposed  to  all  chartered  companies  for  mining  purposes,  is 
not  denied,  but  we  have  the  best  authority  for  saying  that  more 
respectable  names  can  be  procured  in  Pottsville  in  favor  of  per-^ 
mitting  the  North  American  Coal  Company,  and  the  Delaware 
Coal  Company,  to  pursue  their  business  undisturbed  under  their 
present  charters,  or  charters  from  this  state,  than  can  be  pro¬ 
cured  in  opposition  to  such  a  course. 

The  capital  of  the  North  American  Coal  Company,  now  in¬ 
vested,  is  $250,000,  eleven  twelfths  of  w  hich,  as  has  been  al- 
reiidy  stated,  belongs  to  citizens  of  this  state.  They  commenced 
operations  after  the  very  able  but  unsuccessful  efforts  of  the 
committee  of  the  Senate,  against  fofeign  corporations,  in  1825. 
This  fact  is  stated  to  show,  that  although  there  may  be  no  pro¬ 
priety  in  procuring  foreign  charters  at  the  present  time,  a 
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friendly  feeling  was  evinced  towards  them  at  tiiat  period,  and 
this  dismissal  of  the  subject  by  the  Senate,  operated  as  a  guar¬ 
antee  that  they  would  not  be  disturbed.  In  regard  to  the  busi¬ 
ness  of  this  company,  it  will  be  apparent  from  the  fact  that  no 
dividend  has  been  declared  since  1820,  until  the  last- year,  that 
its  losses  and  gains  had  previously  balanced  each  other,  and 
had  it  not  been  sustained  through  its  difliculties,  by  the  indi¬ 
vidual  funds  or  credit  of  its  directors,  its  operations  must  have 
been  suspended.  At  one  period,  the  directors  furnished  their 
paptr  to  the  extent  of  $40,000 ;  and  at  another,  owing  to  their 
havnng  nearly  10,000  tons  of  coal  laying  over,  one  of  the  direc¬ 
tors  (T.  M,  Bryan,  Esq.  of  Philadelphia,  now  its  President,) 
loaned  the  company  $60,000,  for  a  considerable  period.  It  is 
believed  that  such  liberality  in  a  direction,  is  unparalleled  in  the 
history  of  corporations,  and  is  a  sure  guarantee  to  the  public, 
that  all  its  contracts  will  be,  as  they  have  ever  been,  met  in  good 
faith.  During  the  last  year,  this  company  sent  to  Philadelphia 
more  than  26,000  tons  of  coal,  of  which,  about  20,000  tons  were 
sold  and  shipped  to  purchasers  on  the  sea  board.  Fearing  that 
a  portion  of  their  orders  could  not  be  supplied  by  coal  mined  by 
themselves,  and  being  anxious  to  comply  with  their  engage¬ 
ments,  they  purchased  about  2,000  tens  of  coal,  which,  owing  to 
the  high  price  of  freights  on  the  canal,  cost  about  $7  per  ton 
when  delivered  on  their  wharves  at  Philadelphia  ;  but  it  was  re¬ 
shipped  to  their  customers  at  the  contract  price  of  $6  per  ton. 
This  remark  is  made,  to  show  that  the  efforts  of  the  company 
were  not  made  for  stock  jubhing  purposes,  as  is  intimated  in  the 
memorial,  but  to  comply  with  their  engagements,  even  at  a  posi¬ 
tive  loss. 

The  company  have  at  this  time  more  than  IGO  hands  env 
ployed  in  mining  operations,  and  they  are  also  sinking  shafts 
and  procuring  steam  engines  for  mining  under  Water  level. 
These  are  expensive  and  hazardous  experiments,  as  yet  untried 
in  this  state,  and  from  which  it  is  to  be  hoped  individual  ope¬ 
rators  ma}^  derive  great  advantage,  or  at  least  lessons  of  pru¬ 
dence. 

Extensive  mining  operations  will  not,  as  is  generally  supposed,* 
be  carried  on  by  individuals,  as  those  possessing  the  necessary 
capital  will  not  risk  it  in  a  business,  which  is  acknowledged  by 
all  acquainted  with  it,  as  more  uncertain  than  any  other.  A 
mine  may  be  in  good  working  order  one  hour,  but  no  man  can 
tell  what  will  be  its  state  the  next.  Should  a  “  fault”  be 
struck,  and  this  frequently  occurs,  weeks  or  months  may  be  re¬ 
quired  to  work  through  it.  The  disasters  and  entire  failure  of 
nearly  all  the  first  individual  operators  in  the  coal  region  in 
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Schuylkill  county,  show,  that  it  is  a  business  only  adapted  to 
corporations  with  large  capitals,  capable  of  withstanding  losses, 
and  made  up  of  individuals  who  are  willing  to  risk  a  portion  of 
their  property,  but  not  the  whole  of  it.  Besides,  the  very  na¬ 
ture  of  the  business  prevents  its  being  a  lucrative  one.  Coal 
being  an  article  of  the  first  necessity,  must  be  sold  at  a  small 
advance ;  and  although  an  individual  would  not  be  satisfied  to 
give  his  time  and  money  for  a  profit  of  six  per  cent,  per  annum, 
yet  a  stockholder  in  a  company  where  no  personal  attention  is 
required,  would  consider  this  a  fair  compensation  for  the  fise  of 
his  capital.  Should  an  insurance  company  be  established  to 
protect  against  losses  in  coal  mining  operations,  as  well  as 
those  experienced  from  mild  winters,  it  would  be  certain  of  ob¬ 
taining  many  “  risks,”  if  not  equally  so  of  many  losses,  and  the 
distribution  of  such  a  stock  might  safely  be  committed  to  “  com¬ 
missioners,”  without  any  prejudice  to  the  interests  of  the  public 
at  large.  On  the  subject  of  profits  of  individuals  or  companies, 
engaged  in  mining,  it  is  proper  to  state,  that  the  number  of 
good  veins  of  coal  is  much  smaller  than  is  generally  supposed ; 
and  as  coal  lands  are  constantly  reduced  in  value  as  the  coal  is 
removed,  an  individual  or  company  must  make  a  profit  of  more 
than  six  per  cent.,  or  they  will  eventually  sink  the  whole  cost 
of  their  lands,  and  this  excess  must  be  equal  to  the  yearly  de¬ 
terioration  in  value  from  that  cause. 

It  is  said  by  many  persons  engaged  in  mining,  that  individuals 
can  work  much  cheaper  than  companies.  If  this  be  the  fact, 
it  is  a  sufficient  protection  to  them  against  all  injury  from  com¬ 
panies,  and  the  latter  must  speedily  sink  in  the  competition. 
The  success  of  the  coal  trade  being  a  matter  in  which  every 
individual  in  this  commonwealth  is  more  or  less  interested,  and 
to  the  prosecution  of  which  no  one  has  an  exclusive  right,  an 
enlightened  policy  would  appear  to  dictate  that  every  facility 
should  be  given  for  its  extension. 

One  objection  made  against  incorporating  coal  companies, 
by  some  individuals  engaged  in  that  trade,  is,  that  the  business 
“  is  within  the  reach  of  individual  capital  and  enterprize.”  In 
its  present  infant  state,  and  to  a  very  limited  extent,  this  posi¬ 
tion  is  true ;  but  when  we  look  prospectively  to  its  vast  increase 
and  ultimate  magnitude,  we  must  admit,  with  tew  exceptions, 
the  inability,  or  unwillingness  of  individuals  possessing  the  abili¬ 
ty,  to  engage  in  it ;  and  by  refusing  to  grant  charters  the  busi¬ 
ness  will  be  materially  retarded  in  its  growth,  and  an  unwar¬ 
rantable  monopoly  given  to  a  few  individuals,  greatly  to  the 
injury  of  the  public.  Another,  which  may  be  termed  the 
philanthropic  ohjectio7i,  is,  that  “the  origin  of  coal  companies 
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presents  a  greater  field  for  fraud  upon  the  publie  than  any 
other,  in  consequence  of  their  ignorance  of  the  good  or  bad 
quality  of  the  lands  put  in  by  the  projectors  of  these  compa¬ 
nies.”  That  fraud  was  practised  by  the  originators  of  some  of 
the  present  coal  companies,  cannot  be  denied ;  and  it  is  admitted 
that  the  second  birth  of  the  North  American  Coal  Company 
may  well  question  the  integrity  of  its  accoucheurs,  but  the  public 
arc  at  this  period  rnore  cautious  from  that  circumstance ;  and 
this  objection  would  not  apply  to  its  present  innocent  stock¬ 
holders,  or  to  those  of  the  Delaware  Coal  Company  at  any 
former  period,  should  either  apply  to  this  commonwealth  for 
charters,  in  place  of  the  foreign  ones  under  which  they  are 
now  acting  from  necessity,  rather  than  choice.’  It  is  also 
admitted,  that  the  true  value  of  coal  lands  must  remain  a 
matter  of  doubt,  until  the  whole  quantity  of  coal  they  contain 
is  mined ;  but  this  is  an  evil  inseparable  from  the  business,  re¬ 
quiring  great  caution  on  the  part  of  the  public,  yet  it  cannot 
in  any  manner  be  urged  as  an  objection  to  coal  corporations, 
but  on  the  contrary,  it  proves  their  necessity  and  utility  in 
the  most  conclusive  manner. 

There  is  still  another  general  objection  urged  against  all  corpo¬ 
rations — that  “  they  are  monopolies,  produce  inequality,  and  by 
exempting  the  stockholders  from  personal  liability  beyond  the 
amount  of  their  capital,  are  unsafe  to  the  community.”  Acts  of 
incorporation  cannot  fairly  be  considered  as  monopolies,  or  as 
unequal,  excepting  to  the  original  subscribers  of  a  stock,  which 
shall  subsequently  be  worth  more  than  par,  and  even  these  in¬ 
equalities  would  be  almost  wholly  removed  by  selling  the  stock 
at  auction.  They  are  not  aristocratic,  but  truly  republican  in 
principle,  (with  the  exception  alluded  to)  as  they  allow  persons 
of  small  capital  to  employ  such  portion  of  it  as  may  suit  their 
convenience,  in  the  same  pursuits,  and  to  the  same  proportion¬ 
ate  advantage,  as  those  possessing  large  capitals.  No  particu¬ 
lar  political,  mental,  or  moral  requisites  are  necessary;  all 
that  is  required  is  the  adequate  funds,  and  with  these  it  is  be¬ 
lieved  that  any  stock  may  be  purchased.  The  advantages 
said  to  be  possessed  by  exempting  the  stockholders  from  per¬ 
sonal  liability  beyond  the  amount  of  their  capital,  and  the  sup¬ 
posed  unsafety  to  the  public  from  that  circumstance,  are  not  as 
great  as  is  generally  believed ;  as  the  credit  of  a  working  cor¬ 
poration,  requiring  to  contract  debts  in  the  prosecution  of  its 
business,  is  reduced  equally  with  the  liability,  and  in  many  cases 
to  a  much  lower  standard.  By  this  necessary  connexion  of  cause 
and  effect,  the  public  is  guarded  against  loss,  in  a  much  more 
perfect  manner  than  it  can  be  from  individuals  whose  capital 
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ii  not  known,  and  to  the:  state  of  wlwse  atraiis  no  access  can  be 
Iiad,  as  can  generally  be  done  in  the  case  of  corporations.  The 
superior  protection  to  the  public  against  fraudulent  transac¬ 
tions,  is  also  vastly  in  favor  of  corporations,  as  such  measures 
with  them  require  too  many  jiccompliccs  to  admit  of  frequent 
success,  whilst  no  such  restraint  exists  with  individuals. 

It  must  be  apparent  to  every  one,  that  companies  can¬ 
not,  as  the  memorialists  pretend  to  fear,  obtain  the  lands  of 
individuals  without  their  consent,  or  without  giving  an  equiva¬ 
lent;  nor  is  it  believed  that  those  who  profess  so  strong  an  at¬ 
tachment  to  the  soil  of  Schuylkill  county,  in  which  they  have 
so  recently  acquired  a  residence,  would  object  to  selling,  at  a 
fair  price,  eveiy  inch  they  may  possess  of  it,  as  it  is  well  known 
that  the  coal  region  is  not  the  paradise  of  our  beautiful  state. 

The  reason  geiierally  assigned  for  the  state  having  incorpo¬ 
rated  the  Lehigh,  Delaware  and  Hudson,  and  Little  Schuylkill 
Coal  Companies,  is  that  these  companies  were  obliged  to  make 
sonm  great  public  improvement,  such  as  canals  and  rail  roads. 
The  North  American  Coal  Company,  in  connexion  with  the 
Delaware  Coal  Company,  have  been  mainly  instrumental  in 
constructing  the  Mount  Carbon  rail  road  at  Fottsville,  which  has 
cost  about  $100,000,  and  this  road  has  been  as  yet  so  unproduc¬ 
tive  as  to  have  required  loans  from  these  companies  to  put  it  in 
repair  during  the  last  year.  This  road  is  a  great  public  im¬ 
provement,  and  is  as  essential  to  the  convenience  of  every  indi¬ 
vidual  miner  in  that  region,  as  to  those  companies ;  and  the 
petitioners  against  them,  not  satisfied  with  having  refused  to  as¬ 
sist  in  its  construction,  now  express  their  gratitude  by  wishing  to 
drive  their  benefactors  from  the  region. 

It  is  not  c(Kisidered  necessary  to  notice  the  memorial 
against  foreign  corporations,  further  than  to  say,  that  it  is 
drawn  up  with  great  poetic  licence,  and  were  the  charges  made 
against  the  North  American  Coal  Company  properly  explained, 
such  an  explanation  would  furnish  the  strongest  evidence  in 
its  favor,  and  prove  the  entire  inability  of  individual  capital 
to  meet  the  heavy  and  uncertain  expenditures  required  by 
mining  operations,  even  in  their  present  infant  state. 

Tl>ere  being  no  statute  in  this  state  to  prevent  foreign  corpo¬ 
rations  from  prosecuting,  within  its  jurisdiction,  any  business 
considered  lawful  in  itself,  and  the  only  difference  between  for¬ 
eign  and  domestic  corporations  being  an  incapacity  on  the  part 
of  the  former  to  hold  real  estate  in  tlieir  own  names,  and  as  this 
incapacity  is  an  evil  which  may  be  successfully  evaded  in  so 
many  forms,  not  obnoxious  to  legislative  enactments,  and  as  that 
portion  of  our  own  citizens  engaged  in  foreign  coal  companies 
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are  as  respectable  and  loyal  as  any  other  in  the  state,  haviitg 
either  availed  themselves  of  old  charters  granted  to  citizens  of 
a  foreign  state,  as  in  the  ease  of  the  North  American  Coal  Com¬ 
pany,  or  having  inconsiderately,  perhaps,  obtained  more  recent¬ 
ly  from  our  sister  states  that  necessary  legislative  aid  to  which 
they  considered  the  general  utility  of  their  object  as  entitled, 
but  which  was  denied  them  at  home ;  it  is  respectfully  sug¬ 
gested  to  the  Legislature,  as  the  most  speedy  remedy  against 
the  existing  evil  of  foreign  charters,  as  well  as  an  effectual  pro^* 
tection  of  the  sovereignty  of  the  state  from  all  further  similar 
invasion,  to  pass  the  bill  now  before  the  Senate  relating  to  the 
escheat  of  lands  held  by  corporations  without  the  license  of  the 
commonwealth,  in  connexion  with  an  act,  empowering  the 
Governor  to  charter  such  foreign  coal  companies  as  are  now  in 
operation  in  this  state,  as  he  shall  deem  proper,  with  such  pro¬ 
visions,  capitals,  and  periods  of  time,  as  the  merits  of  the  particu¬ 
lar  cases  may  appear  to  require. 

Harrisburg,  Feb.  22d,  1833. 
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LIST  OF  STOCKHOLDERS  IN  THE  NOKI  H  AMERICAN 
COAL  COMPANY  ON  THE  26th  JANUARY,  1833. 


Win.  P.  Blight,  Pa. 

Robert  S.  Bickley,  Pa. 

Marcus  Bull,  Pa. 

Alexander  Benson,  Pa.  . 
Timothy  M.  Bryan,  Pa. 

Wm.  P.  Bryan,  Pa. 

Wm.  L.  Booth,  Pa. 

Il^a^hias  Bruen,  N.  Y. 
Caciwallader  D.  Colden,  N.  Y. 
Hector  Craig,  N.  Y, 
li.  B.  Clark,  Pa. 

Elihu  Chauncey,  Pa. 

Samuel  H.  Carpenter,  Pa. 
Hulings  Cowperthwaite,  Pa. 
Davi’d  Caldwell,  Pa. 

William  J.  Duane,  Pa. 

Joseph  Deacon,  Pa. 

Ann  Dolby,  Pa. 

R.  R.  Dorsey,  Pa. 

John  Farr,  Pa. 

Isaac  Fryer,  Pa. 

Thomas  Fitch,  Pa. 

J.  Farnsworth,  guard.  Pa. 
R.E.  Griffith,  jr.M.D.  Pa. 
Christian  Gobrecht,  Pa. 

James  Gray,  Pa. 

John  C.  Gill,  Pa. 

Robert  E.  Griffith,  Pa. 

John  W.  Harris,  N.  Y. 

Joseph  Henriques,  N.  Y. 
George  M.  Hickling,  Pa. 
Carter  Hickling,  Pa. 

Samuel  J.  Henderson,  Pa. 

B.  P,  Hutchinson,  &  Co.  Pa. 
Hildeburn  &  Watson,  Pa. 
Joseph  R.  Ingersol,  Pa. 

Peter  A.  Jay,  N.  Y. 

J.  L.  &  S.  Joseph,  N.  Y. 
Isaac  R.  Jones,  Pa. 

Francis  Kearney,  Pa. 


Sarah  Kean,  Pa. 

John  B.  Keymberg,  Pa. 
Abraham  Kunzie,  Pa. 
Stetson  Lobdell,  Pa. 

J.  M.  D.  Lawrence,  N.  Y. 
Sylvanus  Lehman,  Pa. 
Stephen  H.  Long,  Pa. 
Elizabeth  Lawrence,  N.  Y. 
Marshall  Lloyd,  Pa. 

John  A.  Moore,  N.  Y. 
Clements  S.  Miller,  Pa. 
Anthony  A.  Melly,  N.  Y. 
Alexander  McClure,  Pa. 
Robert  M‘Mullin,  Pa. 
George  M ‘Gregor,  Pa. 
James  Nevins,  in  trust,  Pa. 
John  Parker,  Pa; 

Thomas  B.  Pritchct,  Pa. 
Powell  &  Brown,  Pa. 

E.  &  J.  S.  Pickering,  Pa. 
John  Reid,  Pa. 

Joseph  Roberts,  trustee.  Pa. 
Joseph  J.  Randall,  Pa. 

John  Rea,  Pa. 

Alexander  Read,  Pa. 

John  Richardson,  Pa. 

John  Stoddart,  Pa. 

W m.  Lehman  Schailer,  Pa. 

F.  VV.  Steinbrenner,  Pa. 
Josepli  Trotter,  Pa. 

VV,  A.  G.  Thompson,  N.  J. 
George  C.  Thomas,  Pa. 
John  VV.  Wyman,  N.  Y  . 
Edmund  Wilcox,  Pa. 

John  Welsh,  jr.  Pa. 

Eliza  Woodman,  Pa. 
Godfrey  Weber,  Pa. 

Ely  Welding,  Pa. 

J.  F.  Watson,  Pa. 

W.  VV.  Wright,  Pa. 


DIRECTORS. 


Timothy  M.  Bryan,  Pres’t. 
William  P.  Blight, 
Godfrey  Weber, 

Marcus  Bull, 

L.  B.  Clark, 

Clements  S.  Miller, 


Thomas  Fitch, 
Samuel  Hildeburn, 
Robert  M ‘Mu II in, 
George  M -Gregor, 
Marshall  Lloyd. 


